BELMONT CHAMBERS
COOPERATIVE CORPORATION

BY-LAWS

as amended through March 2, 1988.

ARTICLE 1. NAME ANP LOCATION

The name of this corporation is Belmont Chambers
Cooperative Corporation. Its post office address is 43 Symphony
Road, Boston, Boston, Massachusetts 02123.

ARTICLE 2. COOPERATIVE PLAN

The corporation 1is organized and shall be -operated
acecording to the following cooperative plan:

{1} The purpose of the corporation is to furnish apartment
facilities %o its stockholders (called “"members" in these
by-laws) on a non-profit basis.

(2) The corperation shall have one and only one class of

stock.
(2} The corporation shall adopt a standard from of preprietary

lease or occupancy agreement stating the terms on which a
member may occupy an apartment owned by the corporation.

(4) The board of directors shall allecate one or more shares
of the corporation’s stock to each apartment owned by the
corporation. Shares shall be allocated in proportion to
the value of thes corporation’s eguity in the apartments,

(5) The shares of stock allocated to an apartment may not be
issued or transferred except in a block and except in
conjunction with the issue or transfer of a proprietary
lease for the apartment.

(6) To become a member, a person must simultaneously enter
into or assume a proprietary lease for an apartment owned
by the corporatiocn.













































